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provided the following terms and con-
ditions are complied with: 

(1) Such payments and transfers shall 
be made only from blocked accounts in 
the name, or in which the beneficial in-
terest is held by, such citizen or his 
family; and 

(2) The total of all such payments 
and transfers made under this section 
shall not exceed $1,000 in any one cal-
endar month for any such citizen or his 
family. 

(b) This section does not authorize 
any remittance to a designated foreign 
country or, any payment, transfer, or 
withdrawal which could not be effected 
without a license by a person within 
the United States who is not a national 
of a designated foreign country. 

[28 FR 6974, July 9, 1963, as amended at 49 FR 
27144, July 2, 1984]

§ 515.520 Payments from accounts of 
United States citizens in employ of 
United States in foreign countries 
and certain other persons. 

(a) Banking institutions within the 
United States are hereby authorized to 
make all payments, transfers and with-
drawals from accounts in the name of 
citizens of the United States while 
such citizens are within any foreign 
country in the course of their employ-
ment by the Government of the United 
States. 

(b) Banking institutions within the 
United States are also hereby author-
ized to make all payments, transfers 
and withdrawals from accounts in the 
name of members of the armed forces 
of the United States and of citizens of 
the United States accompanying such 
armed forces in the course of their em-
ployment by any organization acting 
on behalf of the Government of the 
United States while such persons are 
within any foreign country. 

(c) This section is deemed to apply to 
the accounts of members of the armed 
forces of the United States and of citi-
zens of the United States accom-
panying such armed forces in the 
course of their employment by the 
Government of the United States or by 
any organization acting on its behalf 
even though they are captured or re-
ported missing.

§ 515.521 U.S. assets of certain Cuban 
corporations. 

(a) Specific licenses may be issued 
unblocking the net pro rata shares of 
individuals who are permanent resi-
dents of the United States or the au-
thorized trade territory, and who are 
not specially designated nationals, in 
U.S.-located assets of corporations 
formed under the laws of Cuba, after 
deducting the total debt due creditors 
for claims that accrued prior to the ef-
fective date, in cases where all of the 
following conditions are met: 

(1) The assets were owned by, or ac-
crued to, the corporation before the ef-
fective date of the regulations; 

(2) The corporation did not carry on 
substantial business in Cuba under the 
management or control of the appli-
cant(s) after the effective date; 

(3) In cases where the blocked assets 
purportedly have been nationalized by 
Cuba, compensation has not been paid 
to the applicant(s). 

(b) Applications for specific licenses 
under this section must include all of 
the following information: 

(1) A detailed description of the cor-
poration, its by-laws, activities, dis-
tribution of shares, and its current sta-
tus; 

(2) Proof of the permanent residence 
of the applicant(s) in the United States 
or the authorized trade territory; 

(3) A list of all officers, directors and 
shareholders of the corporation, giving 
the citizenship and the residence of 
each person as of the date of the appli-
cation; 

(4) A detailed description of all of the 
assets of the corporation, wherever lo-
cated, including a statement of all 
known encumbrances or claims against 
them; and 

(5) Detailed information regarding 
the status of all debts and other obliga-
tions of the corporation, specifying the 
citizenship and residence of each cred-
itor on the effective date and on the 
date of the application. 

[50 FR 33720, Aug. 21, 1985. Redesignated at 64 
FR 25813, May 13, 1999]

§ 515.522 U.S. assets of certain Cuban 
decedents. 

(a) Specific licenses may be issued 
unblocking the net pro rata shares of 
certain heirs of designated nationals in 
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